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Indexes Summary Last %1 Day %MTD %YTD
SET 1,437.85 0.31 -2.28 -13.83
SET50 888.33 0.83 -1.22 -11.63
Dow Jones 30 33,665.08 -0.98 0.47 1.56
S&P 500 4,314.60 -1.34 0.62 12.37
NASDAQ Comp 13,314.30 -1.62 0.72 27.21
FTSE 100 7,588.00 -1.14 -0.26 1.83
Hang Seng 17,540.46 -0.23 -1.51 -11.33
Nikkei 225 31,638.34 0.01 -0.69 21.25
Shanghai Comp 3,058.71 -0.80 -1.66 -0.99
MSCI AC World 655.83 -1.23 0.46 16.20
Forward P/E (Bloomberg) 2022 2023E yoyZ13
SET 21.99 16.14 14.32
China 13.90 11.31 9.71
Hong Kong 9.84 8.88 8.12
Indonesia 16.19 2.43 12.70
Korea 17.43 13.63 9.55
Philippines 12.75 11.97 10.63
Taiwan 18.56 18.16 14.67
S&P500 21.15 19.39 17.61
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 70.94 23.76 -761.39  13,997.30
Indonesia -99.55 -123.64 -106.96 -416.63
Philippines -0.57 -2.21 -105.91 -835.06
Korea -67.30 186.94  -1,064.93 5,243.47
Taiwan -323.52  -1,052.91  -1,240.51  -3,420.63
Thailand 76.97 -26.16 -188.20  -4,714.81
Vietnam 22.55 -10.55 -104.79 -449.57
Total -320.48  -1,004.77  -3,572.69 9,404.08
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 31,829.29  29,029.30 2,799.99
Proprietary (Bt mn) 3,561.10 3,610.32 -49.22
Local Institution (Bt mn) 2,960.99 3,556.61 -595.62
Retail (Bt mn) 14,526.17 16,681.31  -2,155.14
Unit : Contact Buy Sell Net
Institution 39,338 46,931 -7,593
Foreign 136,982 118,416 18,566
Local 143,564 154,537 -10,973
Stock 18 Oct 17 Oct 16 Oct 12 Oct 11 Oct
PTT 290.24 178.01 235.93 107.07 223.76
PTTEP 127.82 123.71 177.27 121.54 83.34
CPALL 116.71 129.68 207.77 127.22 88.83
AOT-R 97.19 51.23 210.79 164.46 182.18
OSP-R 89.63 26.18 73.18 73.33 42.02
iladuiisasdnniu

19 a.a. | ety dweh-geaan (n.e.)

uals: dssrusuiasnaiy

dulefiide: Usyyusurmsnaiy

&ndg: Powell Speech sia Economic Club of New York
20 oA, | eftlu: WBwla (n.e.)

Ju: Loan Prime Rate 1Y/5Y

dunqu: aanr1l&n (n.a.)
23 o.a. | lna: saauasasus (n.e.)
26 a.a. | 'lna: &vaan/iinain (n.a.)

Contact person :Veeravat Virochpoka, FSSIA

Register :047077

FB : FINNANSIA SYRUS SECURITIES
twitter :@fnsyrus Telegram :Finansia
www.fnsyrus.com

Daily Focus

Selective and Domestic Play

19 October 2023
Mid-2024 SET Target: 1650

aaneiuul : SET Index univda Sideways suaia Taaszuieiufidemizuanle’
nd1 10 3a Aaulzduseneavirlillaanzonnanda 4.45 3a o Juiu leeviunuuu
aavatfluru Big Cap Teawizaduwanu Jassv awldnansafind asuwne Tusiy
dunaun uuud dldn nudsiuauanais-tdndondausemavinuiuy ganfuly
sziandmnanagmiluaaiau 596  au.  aazdidnasmusemandnundagni
wutdy 2.8 Wuay. (uag Long Index Futures 8n 1.86 wiluseyan)

wnTineaadui : saia SET Index azdiufasmuaaiaviuvhlanasgnsau
1,420-1,430 30 wavdvlsiaduwnlwivinunmyu aaedeavgnnacuain Bond Yield
ausgunidonediu Tazuay 10 Tlagi 4.93% wnza High wanluie 2 flanvinaun 4.88%
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Tulssidiunilanasayldiouazyinlyi Bond Yield fiTanmazzaadas uanannfinsvaas
aanmamsainalsznaums 3Q23  wavua.azfinasansiadaulmuasiuiiiunadlu
szazll InAanguiiazdoundeialdfinineaiasaiiias leud msuwwnd Jassv suies
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viaaLien aangasum latuszasdn ldannidsegAanaiadnasemnuunasns
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* aa1aAa'ls 3Q23 i 7.4 Wuau. +3% g-q, +18% y-y wyunMswatulunnwIu
Alsudanasiauduluadio donal ARPU aafaneasududiunagiiluiinsa Margin

o Consensus mam'lstl 2023 7 2.81 wiluau. +10% y-y uazlasaifiasuns 3.04 wilu
au. +8% y-y ssfansgnudrdnnnaandagouaziaegialantzaad Huanudaau
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Fund Flow : »ufinszusidunusoaaunsiu gnsusirluaaanaingfinnals$147
a1u Wiaduluaaanann'leduiu US$324 au ueluattiinndle US$177 au dru
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(+) GDP 3Q23 ju éinJ1@a +4.9% y-y (aanaaa +4.4% y-y) ssual GDP 9M23
+5.2% dainaniidivnemsiudaiifetl 2023 wdula +5% y-y usenyuusnuIaInLan
Aldndlsudindy  ananauasmsliuasnandouisnouazasdndadaduengssuy
HIUNATAITNTEHULATEFAR daLianaademnsuninddoiluiiamizaiouasdian

doaanfvaauua’ld Tewsiniu Sentiment winaauqdauiiiAmdasuazvingsAaduiu
o . o P p= a a a -
a1 naudvaan avnsuaziasadan dlasiafiuarnseani uavdid@nunsaling (usu

(f) MTC marinlsgwd 3Q23 7 1.23 Auau. -:3% g-g, +2% ann Net interest inqonje
Mfumindunsandudasinaduleuasduiitaf 5.2% g-q, 21.9% y-y nFuitiand
ndnlszdu suaamwdunindaia NPLs foavaglussiugeni 3.48% usddosiininih

. oae

AUsENaV1IA 3.5% wuwaTiu 4Q23 MTC wiuusmisdnnis NPLs Tuidlesn uazaainag
vinlii Credit cost dazquiuas 1fudsznaiansitlstl 2023-25 winfluidutatads
+16% CAGR inusulamanihwingd 2024 7 44 1n waslfudiuduwusingu “da”
(+) GFPT earin'lsUné 3Q23 ag 344 au. +3% g-q, -54% y-y giinnfaeaa an
Madadufiduanas wineneglanuatanasanntiinanssdsaanilisala wsinwagn
ﬁna“wg"l,c»fmnﬂ@'mﬂdaaanﬁﬁumsoﬁﬂd wazBusufiuuinafuvianas  vinlwdnn
Alsdusiuadudy aaiaagiunlsilsusEnIuNIi g-q UARRRININ Y-y IWE
angdusiu (Tase'la) ludsemdasuss wnTundls 4Q23 aralianasauagma W
fluaadvaanidawiniuiludiaua.a. 2023 asdsznaimsin'lstl 2023-24 1 1.4 Wuaw. -
34% y-y uag 1.5 Wuay. +9% y-y anuaedu dsuldsaihwinail 2024 9 14.20 1
wugin “a”

(0) NSL marlsand 3Q23 7 73 au. -13% g-q, ns9f y-y sndidaaaa’li wi
aanglafoudonnsy  uafinmssusnazianuain  NSL BAW wwszdvagszuinediu
Tasvasaluzhousn uazdruuLvananualn Pen 1 F&B sasiusrrldanamenisaaia
unTinAls 4Q23 Whazndwinia g-g wavangahe High Season wsifsmaiiunisiug
ANUABILIENINLATL EVHaawanaInu 1navliuanistinamsilsil 2023-
24 aowda 319 au. +7% y-y uag 362 au. +14% y-y diuladsianihwined 2024 v
24 1 wazaa i Dividend Yield 513 4-5% siall wuzin “da”

(0) SHR mamanuannsentiiusiuilng 3Q23 i 25 au. G‘ii‘fgmnmmmu 119 au. 1u
2Q23 flavnnaainilsuadlsousulu UK uay Fiji ufounsodiuainahe High season
ahenyul’ RevPAR sty 8%q-q weilsvusulu Mauritius wae Maldives fofina
anuaANsELiuu Iuds RevPAR uadlsvusululnaasasannuanis Renovate
adelsAanalelsuansanansilsil 2023-2024 a9 20-72% wifa 49 au.uas
403 au. ewaey dviaunalsynaumsluzie 2H23 Advaauvauazinnszaanidadng
Agediu dsziiusaihvaneil 2024 1 4.40 1 wuwin “a”
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Currency Markets Current Previous %change

Bt/USS+ 36.38 36.37 -0.01
USS/Euro 1.05 1.05 0.02
YenU 149.76 149.93 0.1
Yuan/US$ 7.32 7.32 -0.01

Commodity Prices Current Previous %change

Crude 0il 88.14 88.32 -0.20
Gold (COMEX) 1,962.70 1,968.30 -0.28
BDI 2,105.00 2,058.00 2.28
ZINC 2,436.50 2,421.00 0.64
CRB index 285.83 283.08 0.97
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 18-10-23 change
PTTEP 689.35 175.00 2.94
BANPU 398.05 8.05 1.90
PTT 253.37 34.00 3.03
COMm7 190.65 28.25 -5.04
TOP 174.49 51.75 3.50
ospP 157.19 23.50 -1.67
KBANK 144.76 126.50 -0.39
CPALL 137.42 57.25 -0.87
KKP 114.52 53.25 0.00
PSL 105.11 9.90 8.79
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 18-10-23 change
TIDLOR -128.66 19.60 -3.45
LH -106.39 7.60 -1.30
BDMS -54.95 27.50 0.92
BTG -54.35 22.40 -5.88
KCE -53.45 55.00 1.85
TISCO -50.10 98.75 0.00
CPN -48.66 64.25 0.78
KTC -39.81 46.75 1.08
SKY -33.83 32.75 -5.07
SCGP -32.36 35.00 0.00

DISCLAIMER: saouatufidavinlasusimvdnning fulsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atnolsfaudinlisusasanugnsaAsLiIULAtANARINGTY  AayalLATANNVIUT
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmaasdnnindanudayarilnngusadiola v3EnIvhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
uS¥nuaznuiudniludayauazanuiuidsingaglunenuatiud  viuiliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNBIFNNUIENSIINIUN miaomu‘luuﬁnm%wLi’ﬁmﬁmﬁuu HRINuAITANENTaYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, IMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(-) aanmamTaud anag 332.57 3a w3a -0.98% favi 33,665.08 4 at
aaaganafuaInMIWIiutasdanNanauunuRusTasanss INvieau
fnatdmdugaunsaifoaiaaluayivaannaeifun Tuvuulans

(=) saavugslileau gnaaduannmsIvaszasungudl wazaudna
Wenduaaunsaianudaudeduanadluayiuaannais

() aaavuiaideidaau aMUAANIINAIAWUINSS
(0) AduLIMNTI agiusa 36.37 1n/naaansanss

(+) Matisudu NYMEX wiudiu 1.66 aaaans wia 1.9% flavi 88.32
aaaas/undisa doflussuilagogaiudousiud 3 a.a. Tanlausonuu
Nnadanitiudurasanigianasuinainamaludlanviiugy Huonis
aansalviinalmuiniulusaialanaraazldiunanszny udsaindunu
Bunsasifimsaitunenintusadaniaa luaneuhdulsuasiszau
88.14 maaa1s/u1sia -0.20%

(+) 1A mavet COMEX windu 32.60 naaans v3a 1.68% flavi 1,968.30
aaaas/aaual Lﬁaaznnﬁnaavguw‘éamaaﬁiﬂugmsﬁum%wﬂﬂaamﬁu
vinunawaNiandnaimiusanunaifoniaalunsiuaannaneiif
wnTdunulans luaagiuhfisuaevssdu 1,962.70 aaaans/aaua -
0.28%

SPDR Gold Trust iansaynavdi 848.24/ -7.21

«Cash Balance (next page)
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udnviwsimuldindaouuny C Caution

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 . 14/1/2022 . ¢
ALL ALL-F 17/8/2023 - C
T2: vhmdmanadudauns uay Cash Balance (dsgmdnauunasnistyfing EFORL EFORL-F 17/11/2021 . ¢
oduldifaiud 4 w.a. 2022) EFORL-W6 . 10/6/2022 . c
EMC EMC-F 18/5/2022 - C
T2: ¥u Net settlement, Wuawanadudauns wag Cash Balance EMC-W6 . 18/5/2022 . c
HYDRO HYDRO-F 1/3/2019 - C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda JAS JAS-F 12/5/2023 . c
ar e Gl BalEReD JAS19C2310A - 18/5/2023 - C
JCKH JCKH-F 3/3/2022 - C
JCKH-W1 - 3/3/2022 - C
Source : Setsmart KC KC-F 19/5/2022 - C
KKC KKC-F 17/5/2023 - C
wnuwma: KWI KWI-F 16/8/2023 - C
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B ¢
wag Cash Balance NEWS NEWS-F 15/8/2018 - C
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'7/7"1//77527272/7;;/ Aa da57 NEWS-W7 K 14/6/2022 - C
wyuSaun1sdaue (Turnover ratio) yaAn1sdaie uasrm o iiganndaviy PPPM PPPM-F 4/3/2021 - C
adusiugiu 2tu B/E Ratio 1fugiu
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/2/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
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